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Bombay Stock Exchange Ltd.
Floor 25, P J Towers,

Dalal Street,

Mumbai 400 001

National Stock Exchange of India Ltd.
Exchange Plaza’

Bandra-Kurla Complex

Bandra (E)

Mumbai 400 051

Dear Sirs:

SUB: Audited Financial Results for the quarter and year ended 31°* March 2021

As intimated to you on 21st June 2021, we wish to inform that the Board of Directors of our Company
met today and approved the Audited Financial Results for the quarter and year ended 31% March
2021.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we enclose the following for your records:

1. Audited Financial Results along with Statement of Assets and Liabilities and Cash Flow
Statement for the financial year ended 31% March 2021.duly signed.

2. Audit Report issued by the Statutory Auditors of the company.

3. Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016

Arrangements are being made for publication of the results in Newspapers.

We also wish to inform that the Board alsc considered and proposed that

1. The 27th Annual General Meeting of the Company is convened to be held on Friday, the
30th July 2021 and

2. The Register of Members and Share Transfer Books of the Company will remain closed
from Saturday, 24th July 2021 to Friday, 30th July 2021 (both days inclusive) for the
purposes of Annual General Meeting.

Thanking you,

Yours truly,
For QUINTEGRA SpLUTIONS LIMITED

V SRIRAMAN
WHOLETIME DIRECTOR

Quintegra Solutions Ltd.
Wescare Towers, 3" Floor, 16 Cenotaph Road, Teynampet, Chennai - 600 018 India.
Tel: +91 44 2432 8395 CIN : L52599TN1994PLC026867
wwiw.quintegrasoultions.com
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QUINTEGRA SOLUTIONS LIMITED

qulnte} I’al Regd Office : Wescare Towers, 3rd Floor, 16 Cenetoph Road, Teynampet, Chennai - 600 018.
Soowt CIN : L52599TN1994PLCO26867

PART | Statement of Audited Financial Results for the Quarter and Year Ended 31.03.2021 | Rs. In Lakhs
Quarter Ended Year Ended
e 31-Mar-21 | 31-Dec-20 | 31-Mar-20 | 31-Mar21 | 31-Mar-20
Audited Unaudited Audited Audited Audited

1 Continuing operations
{a) Revenue from operations i s o ¥
(b} Other income z g =
(¢} Finance income - - . -

Total income - - - -

2 Expenses

(a) Employee benefits expense 0.01 - - 0.01 0.01
(b) Depreciation and amortisation expense - - - -
{c} Finance costs [0.09) - (0.03) 0.02
{d) Other expenses (18.69) 1.05 {22.48) 0.34 {18.50)
Total expenses (18.77) 1.05 (22.51) 0.37 (18.50)
4 Prnﬁt{(loss] before share ofproﬁtl.(lolss} of an a:ssociate and a joint venture, 18.77 (1.05) 22.51 (037) 18.50
exceptional items and tax from continuing operations (1-2)
4 |Share of (profit) / loss of an associate and a jpint venture - - - .
5 profit / (loss) before exceptional and tax from continuing operations (3+4) 18.77 (1.05} 2251 (0.37) 18.50
6 Exceptional ltems - & s =
7 Profit / (loss) before tax from continuing operations (5-6} 18.77 (1.05) 22,51 {0.37) 18.50
1 Tax Expense
(a) Current tax - . 5 -
(b) Adjustment of tax related to earlier periods - - - - -
(c) Deferred tax - - - -
Income tax expense - - - - -

] Profit / (loss) for the year from continuing operations (7-8) 18.77 {1.05) 22.51 (0.37) 18.50
10  |Prafit / (loss) before tax for the year from discontinued operations - - -

11 [Taxincome [ {expense) of discontinued operations = < = .
12 |Profit / {loss) for the year from discontinued operations

13 |Profit / (loss) for the year (9+12) 18.77 (1.05) 22,51 (0.37) 18.50
14 |Other comprehensive income
a) Items that may be reclassified to profit and loss - - - -
b} Items that will not be reclassified to profit and loss - = = -

Total other comprehensive income (a+h) - “ 2 =

15 |Total comprehensive income for the year net of tax (13+14) 18.77 {1.05} 22,51 {0.37) 18.50
16 |Profit for the year 18.77 {1.05) 22.51 (0.37) 18.50
Attributable to:
Equity holders of the parent 18,77 (1.08) 22.51 {0.37) 18,50
Non-controlling interests - - - -
17 |Total comprehensive income for the year 18.77 (1.05) 2251 (0.37) 18.50
Attributable to:
Equity holders of the parent 18.77 {1.05) 22,51 (0.37) 18.50

Non-controlling interests - - - .
18 |Earnings per share for continuing operations
Basic, computed on the basis of profit fram continuing operations

attributable to equity holders of the parent 0.070 {0.004) 0.084 {0.001) 0.07
Diluted, computed on the basis of profit from continuing operations
attrihutable to equity holders of the parent 0.070 [0.004) 0.084 (0.001) 0.07

19 |Earnings per share for discontinued operations

Basic, computed on the basis of prafit from discontinued operations
attributable to equity holders of the parent - - -
Diluted, computed on the basis of profit from discontinued operations
attributable to equity holders of the parent - - - -
20 |Earnings per share for continuing and discontinued operations

Basic, computed on the basis of profit for the year attributable to equity

holders of the parent 0.070 {0.004) 0.024 {0.001}) 0.07
Diluted, computed on the basis of profit for the year attributable to equity
holders of the parent 0.070 [0.004) 0.084 (0.001) 0.07

The Above results were reviewed by the Audit Committee and approved by the Board at their respective meetings held on 29th June 2021,
Segmental results are not reported since company operates only in single segment.

Figures af the previous periods/year have been regrouped/reclassified wherever necessary.

Note Pursuant to Regulation 33(3){e}:The figures of last quarter are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures uplo the third quarter of the financial year ending 31.03.2021.

Eventhough the impact of Covid-19 Pandarnic and Lthe measures taken to contain has caused significant disturbances and slow down of
economic activity in general, the Company has not been affected due to NIL business operations,

T
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For and on behalf of the Boarrd

Place : Chennai

Date : 29th June 2021 Director



’ QUINTEGRA SOLUTIONS LIMITED
QUH'RTJG ra Regd Office : Wescare Towers, 3rd Floor, 16 Cenetoph Road, Teynampet,

Chennai - 600 018. CIN: L52599TN1994PLC026867
statement of Audited Financial Results for the quearter and Year ended 31,03.2021

Statement of Assets and Liabilities Rs. In Lakhs
As at As at
21.03.2021 31.03.2020
Audited Audited
Assets
3: Non-Current Assets
{a) Fixed Assets 119.96 119.86

{b) Non-Current Investments

(c} Deferred Tax Asset ( Net)

(d) Long-term loans and advances
(e} Othr Non-current assets

Sub-Total Non-Current Assets 119.96 119.96

2 Current Assets

(a) Current Investments
{b) Inventories

(c) Trade Receivables
(d) Cash and Cash equivalents 0.13 0.01
{e) Short Term Loans and Advances
(f) Other Current Assets

Sub-Total - Current Assets 0.13 0.01
Total - Assets 120.08 119.96
B Equity and Liabilities
1 |Share Holders' funds
{a) Share Capital 2,681.38 2,681.38
(b) Reserves and Surplus (3,950.45) (3,950.08)

(c) Money received against share warrants

Sub-Total Shareholders’ funds (1,269.07) {1,268.70)

2 |Share application money pending allotment
Minority Interest

4 Non-Curent Liabilities

(a) Long-term borrowings 1,260.88 1,253.55
(b) Deferred Tax Liabilities (Net)
(c) Other Long-term liabilities
(d) Long-term Provisions

w

Sub-Total Non-Current Liabilities 1,260.88 1,253.55
5 Current Liabilities
(a} Short Term Barrowings
(b} Trade Payables

(¢) Other Current Liabilities 114.60 121.44
(¢} Short Term Provisions 13.67 13.67
Sub-Total Current Liabilities 128.27 135.11
Total - Equity and Liabilities 120.08 119.96

1. The Above results were reviewed by the Audit Committee and approved by the Board at their respective
meetings held on 29th June 2021,

3. Setrmental results are not reported since Company does not have any segmental operations to report.

3, Figures of the previous periods/year have been regrouped/reclassified wherever necessary.

4. Note Pursuant to Regulation 33(3){e}:The figures of last quarter are the balancing figures between audited
figures in respect of the full financial year and the published year-to-date figures upto the third
quarter of the financial year ending 31.03.2021

5. Eventhough the impact of Covid-19 Pandamic and the measures taken to contain has caused significant
disturbances and slow down of economic activity in general, the Company has not been affected due to
NIL business operations.

Place : Chennai
Date : 26th June 2021 \\
wiww. quintegrasoiutios

Notes

For and on behalf of the Board

—

Director
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QUINTEGRA SOLUTIONS LIMITED

ice : Wescare Towers, 3rd Floor, 16 Cenetoph Road, Teynampet,

Cash Flow Statement - Indirect Method

CIN : L52599TN1994PLC026867

Particulars

for the year ended

31-03-2021
A] Cash flow from operating activities
Net profit before tax, per profit and loss account -0.37
P&L adjustments:
Depreciation & Amortisation -
*Other Non Cash Expenses -
Interest & Finance charges 0.02
#Other non operating income
0.02
Operaing profit before changes in working capital -0.35
Changes in current assets & current liabilities
Trade and other Advances -
Trade payables & other liabilities -6.84
-6.84
Less: Taxes Paid
Cash generated from operations -7.19
* This includes exchange reinstatement and Non Cash Exceptional items
## This includes profit on sale of fixed assets
B] Cash flow from investing activities
Purchase of fixed assets 0.00
Sale of fixed assets 0.00
Other income 0.00
Net cash from investing activities 0.00
C] Cash flow from financing activities
Increase in equity 0.00
Borrowings 0.00
- Raised 7.33
- (Repaid) 0.00
Interest & other finance charges -0.02
Net cash from financing activities 7.31
D] Netincrease in cash and cash equivalents 0.12
Cash and cash equivalents at the beginning of the year 0.01
Cash and cash equivalents at the end of the year 0.13

Place : Chennai.
Date :29th June 2021

—_

Wholetime Director

for and on behalf of the Board




SVSR&ASSOCIATES
INDEPENDENT AUDITOR’S REPORT Chartered Accountants
- Firm Reg, No: 0141398

UDIN No: 21225952AAAACS3531
To the Members of M/s. QUINTEGRA SOLUTIONS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s. QUINTEGRA
SCLUTIONS LIMITED (“the Company”), which comprise the Balance Sheet as at March
31, 2021, and the Statement of Profit and Loss and Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

Inour opinion and to the best of our information and accgr'dmg to the explanations
given to us, the statements
i.  gives the information required by the Act in the manner so required; and
i, gives a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,2021,
its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Acl, 2013, Our responsibilities under those
Standards are further described in the Auditor's Responsibjlities for the Audit of the

Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have oblained is sutficient and appropriate to

provide a basis for our opinion.

No. 35, Door No. 3, Ground Floor, Aswini Complex, 10 Avenue, Ashok Nagar, Chennai - 600 083,
Tel: 044 - 43150552, F-Mail urs@avsrin, ca srikaanth@outlook.com
Website : www.svsrin - Skype : ca.srikaanth
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Emphasis of Matter

We draw attention to Note 19 to the financial statements which describes the position
of the company in the fundamental accounting assumption “Going concern” in spite of
company’s heavy accumulated losses of Rs.177.90 Crores (PY Rs.177.80Crores)
{excluding General, Capital Reserves and Securities Premium) eroding its total net
worth.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matiers were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

-

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including thelndian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropsiate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement
fraud or error, G

S
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In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclesing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeng the Company’s financial
reporting process,

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
Is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain prefessional skepticism throughout the audit, We atso:

« ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate'to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(3) of

the Companies Act, 2013, we are also responsible for expressing our opinion on

IATLES
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whether the company has adequate internal financial contrels system in place and the
operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our epinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
Lo cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements, '

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant afidit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them al| relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters

in our auditor’s report unless law or regulation precludes public disclosure about the

i

Il




A

SV SR &ASSOCIATES

Chartered Aveountants

- matter or when, in extremely rare circumstances, we determine that a matter should

not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:
a} in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2021;
D) in the case of the Profit and Loss Account, the loss for the year ended March
31,2021; and -
C} in the case of the Cash Flow Statement, of the cash flows for the year ended
March 31,2021;

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order")
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure A, a statement on the matters

specified in the paragraph 3 and 4 of the Order, to the extent applicable,
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Charered Acconntants

2. Asrequired by Section 143 (3) of the Act, we report that;

(2) we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our

audit.

(b} in our opinion proper books of account as required by law have been kept by

the Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow
statement dealt with by this Report are in agreement with the books of

account;

(d) in our opinion, the financial statements comply with the IndianAccounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

(e) on the basis of the written representations received from the directors as on
31% tarch 2021taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2021 from being appointed as a
director in terms of Section 164 (2) of the Act; and

-

(f) with respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls,

refer to our separate report in ‘Annexure B’, and

(g)with respect to the matter to be included in the Auditor’s Report under
section 197(16}, In our opinion and according to the information and
explanations given to us, the remuneration paid by the Company to its
directors during the current year is in accordance with the provisions of
section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under section 197 of the Act. The Ministry of
Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

{hywith respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:
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Chartered Aecountants
i. The Company has no pending litigations which may have impact on its

financial position in its financial statements. Mere inquiry or seeking

cause from any statutory department is not considered as litigations.

ii. The Company did not have any long-term contracts, including derivative

contracts, for which there were any material foreseeable losses.
iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the

Company.
For SV S R & ASSOCIATES
Place: Chennai i A8 F:grn Registration umber/}ﬂgs
Date: 29" June 2021 SO0
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I Chartered Accountants
N Annexure A to the Auditors’ report

The Annexure referred to in our report to the members of M/s QUINTEGRA SOLUTIONS

LIMITED (“the Company’) for the year ended 31" March 2021.We report that:

a. The Company has maintained proper records showing full particulars
including quantitative details and situation of its fixed assets.

b. Physical verification of assets has been mace by the company during the
year as per the scheduled program.

C. According to the information and explanation given to us and on the
basis of our examination of the records of the company, the title deeds
of immovable properties are held in the name of the company.

()

The company is a service company, primarily rendering Information Technology
services, Accordingly, it does not hold any physical inventories. Thus paragraph
3(i1) of the order is not applicable,

3. The Company has not granted any loans, secured or unsecured to companies,
firms, LLP or other parties covered in the register maintained under Section 189
of the Companies Act, 2013.

4. According to the information and explanations given to us, the company does
not have any loans, investments, guarantees and seeurity which are subject to
the provisions of Section 185 and 186 of the Companies Act 2013, Therefore,
the provisions of Para 4(iv) of the order are not applicable,

5. The Company has not accepted any deposits from the public.

6. The Central Government of India has not prescribed the maintenance of cost
records under Section 148(1) of the Companies Act, 2013 for any of the services
rendered by the Company.

7. (a) According to the information and explanations given to us and on the basis

of our examination of the records of the company. amount deducted /accrued
- "‘\0\)6\\
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SV SR & ASSOCIATES
Chartered Aceountants
in the books of account in respect of undisputed statutory dues including
Provident Fund, Investor Education and Protection fund, Income Tax, Sales
Tax, Wealth Tax, Service Tax, Goods and Services Tax and other material
statutory dues have generally been regularly deposited during the year by the
Company with the appropriate authorities wherever applicable except the
following,

Statement of Arrears of Statutory Dues Outstanding for more than 6 Months as
on 31° March 2021

1, Tax on Dividend Rs,13,67,103 pertaining to the FY 2007-08 under Income
tax Act, 1961.

The above taxes are not paid till the date of our report.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the company, there is no amount dug in
respect of statutory dues including Provident Fund, Investor Education and
Protection Fund, Income Tax, Sales Tax, Wealth Tax, Service Tax, and other
material statutory dues on account of any dispute.

8. The company does not have any loans or borrowings from any financial
institution, bank, government or debenture holders during the year.
Accordingly, paragraph 3(viii) of the order is not applicable.

9. The company did not raise any money by the way of initial public offer or
further public offer(including debt instruments) and term loan during the year.
Accordingly, paragraph 3(ix) of the order is not applicable.

10. According to the information and explanations given 4o us, no material fraud by
the company or on the company by its officers or employees have been noticed

or reperted during the course of our audit.

11. According to the information and explanations given to us and based on our
examination of records of the company, the company has paid / provided for

managerial remuneration in accordance with the requisite approvals mandated
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Chartered Aceountants
by the provisions of section 197 read with Schedule V to the Companies Act,
2013,

12.In our opinion and according to the information and explanations given to us,
the company is not a nidhi company. Accordingly, paragraph 3(xii) of the order
is not applicable.

13. According to the information and explanations gwen to us and based on our
examination of records of the company, the transactions with the related
parties are in compliance with section 177 and 188 of the Companies act, 2013
where applicable and details of such transactions have been disclosed in the
netes to financial statements, as required by the applicable Indian accounting
standards.

14. According to the information and explanations given to us and based on our
examination of records of the company, the campany has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, paragraph 3(xiv) of the
order is not applicable.

15. According to the information and explanations give‘n to us and based on our
examination of records of the company, the company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
paragraph 3(xv) of the order is not applicable.

16. The company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act 1934,

Place: Chennai . For )V S R & ASSOCIATES
Date: 29™ June 2021 ,-;"'?é;',.r':'s i3y, Fim &P‘“"“f”“o“ "\'g{"bﬁf 01413568
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Annexure B to the Auditors’ report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s
QUINTEGRA SOLUTIONS LIMITED (“the Company”) as of March 31, 2021 in conjunction
with our audit of thefinancial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financialcontrols  based on the internal control  ever financial reporting
Criteriaestablished by the Company considering the essential components of internal
control stated inthe Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued bythe Institute of Chartered Accountants of India (ICAl).
These responsibilities include the design,implementation and maintenance of adequate
internal financial controls that were operatingeffectively for ensuring the orderly and
efficient conduct of its business, including adherence tocompany’s policies, the
safeguarding of its assets, the prevention and detection of frauds anderrors, the
accuracy and completeness of the accounting records, and the timely preparation

ofreliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company'sinternal financial controls
overfinancial reporting based on our audit. We conducted our audit in accordance
withthe Guidance Note on Audit of Internal Financial Controls Over FinancialReporting
{the“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribedunder section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit ofinternal financial controls, both applicable to an audit of Internal
Financial Controls and, bothissued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance MNote require that we comply with ethical
requirements and plan and perform the audit toobtain reasonable assurance about
whether adequate internal financial controls over financialreporting was established
and maintained and if such controls operated effectively in altmaterialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy

ofthe internal financial controls system over financial repbrting and the1r Operatmg
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Chavtered Accountands
effectiveness.Our audit of internal financial controls over financial reporting included
obtaining anunderstanding of internal financial controls over financial reporting,
assessing the risk that amaterial weakness exists, and testing and evaluating the design
and operating effectiveness ofinternal control based 0|; the assessed risk. The
procedures selected depend on the auditor’sjudgment, including the assessment of the
risks of material misstatement of the financialstatements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
providea basis for our audit opinion on the Company’s internal financial controls
system overfinancial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
providereasonable assurance regarding the reliability of financial reporting and the
preparation offinancial statements for external purposes in accordance with generally
accepted accountingprinciples. A company's internal financial control over financial
reporting includes those policiesand procedures that

(1) pertain to the maintenance of records that, in reasonable detail,accurately and

fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparationof financial statements in accordance with generally accepted
accounting principles, and thatreceipts and expenditures of the company are
being made only in accordance with authorizations of management and directors
of the company; and i

(3) provide reasonableassurance regarding prevention or timely detection of
unauthorized acquisition, use, ordisposition of the company's assets that could
have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, includingthe possibility of collusion or improper Mmanagement override of
controls, material misstatementsdue to error or fraud may occur and not be detected.
Also, projections of any evaluation of theinternal financial controls over financial
reporting to future periods are subject to the risk that theinternal financial control
over financial reporting may become inadequate because of changes inconditions, or
that the degree of compliance with the policies OF procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material réspects, an adequate internal
financialcontrols system over fipancial reporting and such interpal financial controls
over financialreporting were operating effectively as at march 31, 2021, based on
theinternal control over financial reporting criteria established by the Company
considering theessential components of internal control stated in the Guidance Note
on Audit of InternalFinancial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants ofIndia.
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Date: 29" June 2021

National Stock Exchange of India Ltd.
‘Exchange Plaza’

Bandra- Kuria Complex

Bandra (E) Mumbai 400 051

Bombay Stock Exchange Ltd.
Floor 25, P J Towers,

Dalal Street,

Mumbai 400 001

Dear Sirs,

Subject: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016, we hereby declare that the Audit
Report issued by M/s Srikaanth & Co, Chartered Accountants Chennai, the Statutory Auditors of the
Company on Audited Standalone Financial Statements of the Company for the year ended
315 March, 2021, is with un-modified opinion.

Kindly acknowledge the receipt.

Yours faithfully,
For QUINTEGRA SOLUTIONS LIMITED

~t
'/\/"“

V SRIRAMAN
WHOLETIME DIRECTOR

. Quintegra Solutions Ltd.
Wescare Towers, 3" Floor, 16 Cenotaph Road, Teynampet, Chennai - 600 018 India
Tel: +91 44 2432 8395 CIN : L52599TN1994PLC026867 ‘
www.quintegrasoultions.com



